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Improving Economic Indicators a PosiƟve Sign for Pakistan’s Economy: President GCCI 

President of the Gujranwala Chamber of Commerce and Industry (GCCI), Mr. Muhammad Ali Hamyoon BuƩ, has 
termed the recent improvement in the country’s economic situaƟon as encouraging, staƟng that Pakistan’s 
foreign exchange reserves have reached USD 21.1 billion, the highest level since March 2022. He said this 
development is a posiƟve signal for the naƟonal economy. 

Mr. Muhammad Ali Hamyoon BuƩ said that recent progress reflects clear signs of economic stability, resulƟng 
in the gradual restoraƟon of confidence among traders and industrialists. He added that the increase in foreign 
exchange reserves is the outcome of improved economic policies and enhanced domesƟc economic acƟvity, 
which has led to a beƩer business environment. Economic stability, he emphasized, is essenƟal for the growth 
of industry and trade and plays a vital role in expanding investment opportuniƟes. 

CommenƟng on the privaƟzaƟon of Pakistan InternaƟonal Airlines (PIA), the GCCI President said that the 
acquisiƟon of 75 percent shares of PIA by the Arif Habib ConsorƟum for Rs. 135 billion under the privaƟzaƟon 
process is an extraordinary and decisive step in Pakistan’s economic history. This development reflects renewed 
confidence of major investors in naƟonal insƟtuƟons and the country’s economy. 

He further stated that the inclusion of the private sector in a naƟonal insƟtuƟon like PIA will not only improve 
its operaƟonal performance but will also help create new employment opportuniƟes. 

 


